OFFER TO PURCHASE
 Boat  _____________________________
Buyer                                                    
Address                                                 
City                                                        

State/Zip                                               
Date                                         

Phone                               
Email                                      
FAX                                        

 Buyer (listed above) hereby offers the sum of $ _________________ for the above vessel.  This Offer is accompanied by earnest money of $ _______________ in partial payment of the purchase price.
 
This Offer to purchase is contingent on satisfactory inspection of the vessel and the Terms and Conditions below. 
Buyer(s)                                                              Date ___________

Buyer(s)                                                              Date ___________
TERMS AND CONDITIONS  
1.        The Owner warrants that he has full power and legal authority to execute and perform this agreement. Owner is to furnish free and clear title to the vessel by discharging all liens, mortgages, and/or encumbrances of any kind now held against the vessel or any which may be incurred prior to transfer of title to the Buyer(s).  Owner warrants that the title is in accordance with the regulations of the U.S. Coast Guard.  
 2.        Buyer(s) is responsible for all fees that are applicable to this transaction.  Upon purchase of the vessel the Buyer(s) becomes responsible for all costs relating to the vessel, including but not limited to moorage, insurance, and maintenance.
 3.        The Buyer may have the vessel surveyed at his expense.  The surveyor shall be of the Buyer's choice.  The survey shall be made within ten (10) calendar days from the date this Offer is accepted by the Owner(s).  Surveyor's fees shall be paid by the Buyer(s).  If elimination of major structural deficiencies are recommended by the marine inspection report, they shall be repaired by the Owner(s), or the contract may be renegotiated to the mutual agreement of all parties.  Normal wear and tear, minor deficiencies, and maintenance recommendations are not the Owner's responsibility

4.           Information on this vessel and its related equipment is believed to be correct, but the vessel is sold to the Buyer(s) and is accepted "AS IS, WHERE IS," after the foregoing provisions have been met.  NO WARRANTY, either specified or implied.  To the extent possible under Law, Owner expressly disclaims any warranty of merchantability, fitness for a particular purpose or use and/or any liability for damages arising out of the use of the vessel or any equipment on said vessel.

5
Should the Buyer(s) be unable or unwilling to make final payment and/or take delivery of the vessel within thirty 30 days of this offer, the parties agree that Owner is specifically entitled to retain the entire deposit, or any portion it so chooses at its sole discretion, as liquidated damages as a result of Buyer's failure to perform.  The Balance Due shall be paid on or before the date of Bill of Sale.   Final payment is to be made by cashier's check or wired funds.  
6.        This Offer shall be governed and construed by and under the laws of the state of Kentucky without giving effect to principles or provisions relating to conflicts of laws or choice of laws.  If any provision of this Agreement is held to be void or otherwise unenforceable, all remaining provisions shall continue in full force and effect and all terms contained herein shall be deemed separable and mutually independent.  
7.        The Buyer(s) agrees that this is the complete and exclusive contract between the parties, which supersedes all prior proposals, if any, and/or any contemporaneous negotiations, understandings, or agreements, oral or written

8.        Additional Contingencies
                                                                                                                                                        
                                                                                                                                                        
                                                                                                                                                        
                                                                                                                                                        
                                                                                                                                                        
 

Accepted By (Owners)

____________________________________   Date ____________

 

____________________________________   Date ____________
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